UT-MUC FEDERAL CREDIT UNION
5248 Hill Avenua
Teledo, Ohlg £3515.5868
418-534-3770
HOME EQUITY EARLY DISCLOSURE
IMPORTANT TERMS OF OUR HOME EQUITY LINE OF CREDIT PLAN

This disclesure contains important informatien ateut aur Home Egquity Line of Credit, You shauld read it carefully and keep a copy for your records,

AVAILABILITY OF TERMS: All of the terms descnbed bolew are subject to change, If these lorms change {other than ihe annual percentage rate)

and you decide, as a result, not to enter into an agreemant with us, you are entitled to a refund of any fees you paid to us or anyona else in
connechen with your application,

SECURITY INTEREST: We will take a securily interest an your home. You could lose your home if yau do nat meet the oblgations in your
agreomeant wilh us,

POSSIBLE ACTIONS: We can terminate yaur line, require you ta pay us tha entire cutstanding balance in one paymen! and charge you certain fees. |F
+  Youengags in fraud or material misrepresentation in connectian with the ling,
«  Youdonol meet the repayment terms,
= Your action or inaction adversely affects the callateral ar our rights in the celateral,

We can refuse to make additional extensions of credt or reduce your ¢redit lim't if;

*  Thevalue of the dwelling securing the line dectines significantly betow its appraised value for purposes of the line,

= We reasenably believe yau will net be able to meet the repayment requirements due to a material change in your financial circumstances.

*  Youarein defaull of a material obligatian in the agreemant.

= Government actian prevenis us from imposing the annual percentage rate provided far or impalrs our security interest such that the value
of the interest |5 less than 120 parcent of the credit line,

= Aregulatory agency has notified us that continued advances wauld constitute an unsafe and unsound practice.

L]

The maximum annual parcentage rale |s reached,

Minimum Payment Requirements: You can obtaln credd advances for 95 months (the draw perod). During the draw period, payments wil be due on a
monthly basis. Your minimum manthly payment will ke established al the time of each advance at an amount equol to 1.00% of your aulstanding
account balance, plus any parten of the Minimum Payments shewn an priar staternents which remains unpald, subject to a minimum of $109 of your
Accaunt batance, plus any amount that exceeds your approved Maximum Credit Limit,

After the draw perisd ends, you will no langer be able to abtain credit advances and you must repay the outstanding account balance {the repayment
petiod). You must discontinue the use of any Account access devices and return them to us immediataly. The length of the repayment period will
depend an your oulstanding account balance al the beginning af the repayment period but In no avent exceed 144 manths, Quring the repaymant
peried, minimum payments will be due on a manthly basis and will be establshed on the first day of the repayment period or charga in interest rate,
at an amount necessary to fully amertize your then culstanding account balance accarding to the following table. subject to a minimum of 5100 or
your account balance,

Balanges Remaining Rapaymont Tarm
Up to 55,000,00 G0 Manths

§5,000.01 - 515,000.00 &5 Manths
$16,000.01 - 526,000.00 120 Months
525000.01 ard above 144 Manths

Heogative Amortization: Under some circumstances, Your payment will not caver the Financa Charges that accrue and MNegative Amertization wil
occur. Negative Amertization will increase the amount that you owe us and reduce your equty in your home, In the event this should ocour, wo wil
adjust your payment accordingly to aveid Negative Amartizatian,

Minimum Paymaont Examplo: If you made only the minimum manihly payment and tock no other credit advances, it would take 154 months to pay
off a credit advance of 510,000 at an ANNUAL PERCENTAGE RATE of 7.25%. You would make 153 menthly payments of $100.00 fo'lowed a final
paymant of 354,556,

Late Charge: If your payment is 10 or more days late you wll be charged 10.00% of the payment due or $10.00 whichever |s greater,

Annual Feo: To ¢pen and maintain a Home Eguity Line of Credt you wll have to pay us an Annual Fee of 525, This Annual Fee Is dua when your
Account is establshed and annually thereafter i yaur account balance falls below §5,000,

Third Party Fees: You may have to pay certain fees to third parties, These feas generally total between 50 and $1,000. IF you ask, we will give you
an ilemization of the fees you will have to pay to third parties.

Propery [nsurance: You must camry insurance an the groperty that secures this Plan,
Tax Deduclibllity: You sheuld consult a tax advisor regarding the deductibitty of intarest and charges far the lin.

Variable Rate: Your Plan is subject to a Variable Rate and the annual percentage rate (corespending to the percdic rate) can change as o result.
The annual percentage rate is based an the highest Prime Rate os pubiished in the Maney Rates section of The Wa'l Streat Joumal in e¥ect an the
1 day of January, Apnl, July and Octeber {*Index”), To determine the Annual Percantage Rate that wil apply to yaur lire of credit, wo add our
margin to the value of the index. Changes in the Index will cause changes in the Interest Rate an the first day af January, April, July and October or
each year. Increases and decreases in the Interest Rate will resut In [ke increases or decreases in Financa Charge and may alfect tha amount of
your scheduled payments during the draw and repayment percds, If the index becomas unavailable. we will cheose anather Index with o similar
Interest Rate, The Annual Parcgntage Rate Includes only interest and ne othar costs,
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Your Annual Percentage Rate cannot change maore than 2,00% duting any 12-month period. Your Annual Percentage Rate wil never be greater than
18.00% (or the maximum allowed by applicable law) nor kess than the cument Prime Rate,

The Lander has the right to waive an increase in the Annual Percentage Rate an any change date, but such a waiver shall not bo canstrued os g
waiver of the Lender's right to increase the Annual Percentage Rate at a future changoe date. The stated Annual Percontage Rale is also the effective
rala and reflects only cost of interest

Maximum Rato and Payment Examples: If you had an autstanding balance of $10,000 during the draw perisd, the minimum paymen! at the
maximum ANNUAL PERCENTAGE RATE af 18.00% would be $100.00. This Annual Percentage Rate cou'd be reached in the 6" year of the draw
parnod,

If you had an autstanding balance of 510,000 during the repayment pariod, the minimum payment at the maximum AMNUAL PERCENTAGE RATE
of 18.00% would be $187.24. This Annual Percentage Rate could be reached in the 6 year of the repayment pericd.

Historical Examples: The following table shews how the annual percentage rate and the minimum paymants for a single 510,000 credt advance
weuld have changed based on changes in the index over the last 15 years. The indox values are from the first business day in January af each year,
White enly one paymant amaunt per year is shown, payments wauld have vared slghtly during the year,

The table assumes that ro additional credt advances were taken, that only tha minimum payment was mode, and that tha rate remained constant
during each year. It does net necessarily indicale how the index or yaur paymants wauld change in the fulure,

ANNUAL

Year hdex Margin () PERCENTAGE Montfly Payment
RATE

1994 6.00 0.00 6.00 $100.00 {3)
1995 8.50 0.00 8.00 (2) 100.00 (3)
1996 B.50 0.00 B.50 100.00 (3}
1997 B8.25 0.00 B.25 100,00 {3}
1998 8.50 0.00 8.50 100.00 (3)
1999 7.75 0.00 7.75 100.00 (3)
2000 8.50 0.00 8.50 100.00 (3)
2001 9.50 0.00 9.50 (2) 100.00 (3)
2002 4,75 0.00 7.50 (2) 100.00 (3
2003 425 0.00 5.50 100.00 (3)
2004 4,00 0.00 4,00 100.00 (3)
2005 525 0.00 5.25 -0-
2006 7.25 0.00 7.25 -0-
2007 8.25 0.00 8.25 -0-
2008 7.25 0.00 7.25 -0-

{1} This is a margin we have used recently, Your margin may be d ffarent,
{2} This reprasents the 2.00% per year rate change lm'tation,
(3} This represents the minimum payment of $100.
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